NHdOpMaUMOHHbIM AOKYMeHT!!!

MHBECTULUMOHHbBIA NaM nNaeBoro WMHBECTUUMOHHOro d¢oHaa (kpome

6MpI)KeBOro NnaeBoro MHBECTULIMOHHOro ¢poHAa)

MNMpepocrtaBnseTcs B COOTBETCTBMU C YCTAHOBNEHHbIMKM TpeboBaHMaMU. He gaBnsaetcs
WHANBUAYANbHOW MHBECTULUMOHHOWN peKOoMeHAaunen WM peksliaMHbIM MaTepuasnom.
NHdopMmauna npuBeaeHa AN NOHUMaHUS CYLWECTBEHHbIX XapaKTepuCTUK U PUCKOB
WHBECTULMOHHOIO Nnasi NaeBoro MHBECTUUMOHHOro oHaa (Kpome buprkeBoro naesoro

WHBECTULMOHHOIo poHAa).

3TO0 He BKAaa
Bbl MOXkeTe NoTepATb BCE, YTO BJIOXKWUIIN
CpeacrBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) rocyaapcTBOM

B cnyuyae notepb KOMNeHcalnii He NpeaycMOTpPeHo

HekoTopble MHBECTULIMOHHbDbIE Nan NnaeBbiX UHBECTULIMOHHbIX (hOHAOB
npeaHasHauveHbl A9 KBaNnuULuMpoBaHHbIX MHBECTOPOB, HEKOTOpPbIE
AOCTYNHbI K NPUo6peTeHn0 HekBannpnuMpoBaHHbIMU UHBECTOPAaMM Npu

noNlio>KnUTesibHOM pe3yJsibTaTeé TECTUPOBAHUA.

OCHOBHbIE XapaKTepnUCTukKm MHBECTULIMOHHOIo nasa naeBoro

MHBECTULUMOHHOro ¢doHaa (kKpoMme 6MpI>KeBOro NaeBoro MHBECTULIMOHHOIO

¢doHpa):

NHBECTUUMOHHBIM Nan NaeBoro MHBeCcTUUMOHHoro donHga (nam MUO) - 310 UeHHas
bymara, KoTopas yAOCTOBEpPSIET 400 ero Bnaaesnbua B npase obuen cobCTBEHHOCTH
Ha MMYLLLECTBO, COCTaBNsoLEee NaeBon MHBECTULMOHHbINM doHA, npaBo TpebosaTb OT
ynpaBnsoLlen KoOMNaHnum Hagnexawero AOBEPUTENIbHOIO yrnpaBieHUs UMYLLECTBOM
MA® B COOTBETCTBUM C MpasBuiiaMum AOBEPUTENBHOINO yrnpasneHus. Takxe nan MNO
yAOCTOBEpseT npaBO MOJlydeHMa [oxoda OT [OBEPUTESIbHOrNo  yrnpasrieHus
nMmyuwecrtsoM MNMNO, ecnn npasuiamm OOBEPUTENIbBHOIO YyrpaBfieHUs npeaycMoTpeHa
BbiMflaTa Takoro pgoxoda. [lpaBuna poseputenbHoro ynpasnenus [MA®  ans
HeKBaM@PUUMPOBAHHbLIX WHBECTOPOB NYOAMKYIOTCS Ha CcanTe Yynpasnstowen

KOMMNaHnn.




MN® mMoryT 6bITb OTKPLITEIMU (OMNN®), HTepBanbHbiMKU (UTTUD), 3akpbiTbiMK (3MND).
Main OINMN® paetr npaso Bnagenbly TpeboBaTb OT YynNpaBAAWENA KOMMAHUU
noraweHnss MHBECTUUMOHHOro nas W  BbiNJaTbl [AEHEeXHOW  KOMMeHcauun,
Copa3MepHOM npuxoasuwencs Ha Hero gone B obwem mmyuwecrse OMU®D, B nobon
pabounit pgerHb. Man UMNO MoxeT 6biTb NpeabsBneH K MOraweHui TONbKO C
onpeaeneHHoOM NepuoaMYHOCTBIO - He peXke OAHOro pasa B roj B TeuyeHue CpokKa,
onpenesnieHHoro rnpaswiamMu AOBEPUTENBHOrO ynpasneHusa 3tuMm ¢oHaoMm. Man 3MNO
norawaetcsa npu npekpaweHun 3MNO n B cnyvaax, nNpeaycMOTPEeHHbIX 3aKOHOM, a
TakXe paeT npaBo y4dacTtBoBaTb B obuieM cobpaHum BnagenbueB WHBECTULMOHHbIX
naes.

MepeyeHb aKTUBOB, B KOTOpble YynpasBnsioowas KOMMNAHWUS MOXeT WHBECTMPOBAaTb
cpeactea [MN®, cTpykTypa 3TUX aKTUBOB OMNpeaenstoTcs B  WMHBECTULMOHHOM

AeKfapaunmn, coaepxallencs B npaBuiax AOBEPUTENIbHOMO ynpaBrieHns hoHA0M.

Kaxablh MHBECTULMOHHbLIA Man yaoCToBepseT OAMHAKOBYHK OO0 B NpasBe obuien

COH6CTBEHHOCTN Ha MMYLLECTBO, cocTaBnsowee MANO.

3a cuet umywectea MN® ynnaumBaeTcs BO3HarpaXxaeHue ynpaBnsitollen KoMnaHum,
cneunannM3anpoBaHHOMY AEeno3uTapuio, perncTpatopy, a Takxe oOonjaymMBaoTcs
pacxoAbl, CBI3aHHbIe C AOBEPUTENbHbLIM ynpaBneHmeM MN®. MakcuManbHbI pasMep
TaKMX pacxoA0B M BO3HarpaxzaeHui ykasaH B npaBuiax 40BEPUTENbHOMO ynpaBieHus
Mno.

OCHOBHbIE PUCKMU:
PblIHOYHbIN PUCK (PUCK HEraTUBHOIO U3MEHeHUsA ctomMmocTu nasa NMNO).

CtomnMocCTb NpuHagnexauwero Bam nHeectnunoHHoro nas NN® mMoxeT Kak pacTu, Tak
M CHMXaTbCs, U POCT CTOMMOCTM B MPOLISIOM HEe O3HayaeT pocta B byayuem.
CyLuecTByeT pMCK Toro, 4to Bbl noHeceTe y6bITKN B pe3ynbTaTe CHUXEHUSI CTOMMOCTH
nasa NMANO. Puck ybbITKOB CBA3aH npexae Bcero ¢ U3aMeHeHNWeM pbIHOYHOW CTOMMOCTU
aKTUBOB, cocTtasnaowmx NMNUO®, HanpuMep akum, obnunraumn, HeABMXMUMOCTM U T.N.,
W3MEHEHMEM KYpCOB BasilOT, MPOUEHTHbIX CTaBOK. TakKXe B OTAEsIbHbIX Cryyasax
ctouMmocTb nad MN® MoxeT ynacTb A0 «Hyna», Torga Bbl MoXeTe noTepsTb Bce

B1OXEHHbIE CpeAaCTBa.

Puck nMKBNAHOCTH




JINKBMAHOCTb, TO €CTb BO3MOXHOCTb npoAaaTth nav NMN®, nmerowmn nMcTuHr Ha bupxe,
B Nt060 MOMeHT 6e3 CyLeCcTBEHHOI0 CHUXXEHNSA €ro CTOMMOCTM, 3aBUCUT OT Cnpoca U
npeanoXeHms Ha PpblHKE, a TakXe WHbIX ¢dakTopoB. M3 obpawarwmxca Ha
OpraHM3oBaHHOM pbiHKe Hanbonee nukBuaHbIMK aBnsatoTca nam ONMNO, nan UMND un
nan 3MNU®, Kak NpaBWUI0, MeHee NUKBWAHbI, OAHAKO B MtoboM cnydae Bbl MoxeTe
CTOJIKHYTbCSl B onpeAeneHHblIn MOMEHT C HEBO3MOXHOCTbIO npoaatb ceou naum MUO®
wnn c Tem, 4Yto Bam npuaetcs npogatb UX C CyLLECTBEHHbIMW Yyb6blITKamMu Kn3-3a

CHMXXEHNA CrnpoCa Ha HUX Unun Kaknx-nmbo OrpaHMYeHnn Ha nx o6paL|.|,eHme.

Takxe ansg noraweHus nas MO Bbl MoxeTe 06paTUTbCS HAaNpsSIMYO K ynpasastoLlen
KOMMaHWW. NOPSAAOK Nnojayun 3adBOK Ha NoraweHne MHBEeCTULMOHHbIX naes MNO®
3aBUCAT OT TUNa poHAa U YKa3blBalOTCA B NpaBuiax 4OBEPUTENbHOIMo yrnpaBneHus
MNo.

Puck HapyweHua npaBun gosBeputesnbHOro ynpasnexsusa NNo

Bbl HeceTe puck nonydeHus yO6bITKOB BCEACTBME HapyLEHUs Yyrnpasnswoowen
KOMMaHuen npaBun AoBepUTenbHOro ynpasnenums MNU®, B TOM Ynciie HECOOTBETCTBUSA
COCTaBa aKTMBOB (pOHAA MHBECTUUMOHHOW Aeknapaumn oHAa M3-3a HEKOPPEKTHbIX
AencTtBun  unu  6e30encTBus  ynpasnslowen KOMMaHWM, HeCOBEepLUeHCTBa WU
OWMOOYHbIX BHYTPEHHUX MPOLECCOB YMNpaBAsLWen KOMMNaHUM, OnepaumoHHbIX

cboeB, HegOCTAaTKOB MHMOPMALIMOHHbIX, TEXHONOMMYECKNX U UHBbIX CUCTEM.
Komuccuu

Mpun cpenkax c¢ nasmu MNUNO® yepe3 6pokepa B3MMaeTcs KoMuccus bpokepa 3a
NCNOJTHEHNE NOPYYEHUM, @ TaKXe MOryT B3UMATbCA KOMUCCUN BUPXKN U KITIMPUHTOBOM
OpraHusaumm 3a CcOBeplUeHMe CcAeNlKW, KOMUCCUA Jerno3uvTapus 3a YydyeT npasa
cobcTBeHHOCTN MHBecTtopa Ha naun MUO®. PasMepbl Bcex TapudOB MOXHO HaWTU Ha
canTte bpokepa, Aeno3uTapus, KIIMPUHIOBOW OpraHm3aumm n 6upxm.

XXano6bl n npepnoXxXeHuns

Xanobbl n npepnoxeHns Bbl MoxeTe HanpaBuTb 6pokepy, C KOTOpbIM Bbl
COTpyAHMYaeTe, B CaMOperyanpyemMyio opraHnsaumio B chepe prHaHCOBOro pblHKA,

4Y/IeHOM KOTOpOM aABnsieTcs Takon 6pokep, nwnun B baHk Poccuu.




