NHdOpMaUMOHHbIM AOKYMeHT!!!

MHBECTULMOHHbIN Naun pOCCMﬁCKOFO 6Mp)KEBOFO naesoro MHBeCTULUMNOHHOIO

¢doHaa

MNpenoctaBnsieTcss B COOTBETCTBMU C YCTaHOBJIEHHbIMU TpeboBaHMsaMU. He sBnseTca
WHANBUAYANbHON MHBECTUMLMOHHOMW peKoMeHAauuein MM peknaMHbiM MaTepuasnom.
NHdopMaunsa npueeaeHa Ans NMOHUMaHUS CYLLECTBEHHbIX XapaKTepUCTUK U PUCKOB

WHBECTULMOHHOIO Nasi pOCCMMNCKOro 6npxxeBoro NaeBoro MHBECTULMOHHOIO (poHAA.

9TO He BKaa

Bbl MOXkeTe NoTepATb BCE, YTO BJIOXKWUIIN

CpeacrBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) rocyaapcTBOM
B cnyyae noTtepb KOMMNEHCaLUuM He NPpeayCMOTPEHOo

O6bwme xapaKTepuCTUKMN MHBECTULIMOHHOIO nas pOCCMﬁCKOFO 6uprxeBoro

naeBoro MHBECTULNOHHOIo CIJOHﬂa:

NHBECTULUMOHHBIM Nan pOCCUNCKOro BMpXxxeBoro naeBoro MHBECTUUMOHHOro doHAaa
(nam BINN®) - 310 ueHHaa bymara, KOTopas yAOCTOBEpsieT A0 ero Bnajenbua B
npase obwen COHBCTBEHHOCTM Ha  MMYLLECTBO, COCTaB/ffdlolWee nNaeBou
WHBECTULMOHHbLIM doHA, NpaBo TpeboBaTb OT YNpaBAAoLWEN KOMMAHUN HAaA1eXallero
AOBEpUTE/IbHOro ynpasneHusa wumywectsoMm [MN® B COOTBETCTBUM C NpaBuiamu
AOBEPUTE/NIbHOrO YrMpasBieHUsi, MOKYyrNnkKa W npojaxa KOTOpoM MNponCXoauT Ha
6upxeBbix TOprax. Takxe nan MNMN® ypoctoBepseT NpaBO MONyYeHUs Aoxoda oOT
AOBEpUTEsIbHOro ynpasneHns umywecrsoM MNMN®, ecnu npasunamm A0BEPUTENLHOIO
yrnpasneHus npeaycMOTpeHa BbinjaTta Takoro goxoaa. lMpasuna [AoBepuUTENbHOMO

ynpasnenus NMNO nybnukyroTcs Ha canTe ynpasnstowen KoOMnaHum.

lnkBngHocTb naes BIMN® v conocTtaBMMOCTb MX LEH C pacyeTHOM CTOMMOCTbIO
WHBECTUUMOHHOIrO nas obecneymBaeTcs MapKeT-MeMKepoMm, AeUCTBYHOLWWMM Ha
OCHOBaHWUW crneunanbHOro Aorosopa C 6Gupxen Ha nNpeayCcMOTPEHHbIX MpaBunamMu

AOBEPUTENIbLHOIO ynpaBieHNAa yCnoBu4dx.

PacueTHas ueHa ogHoro nas BMA® onpeaenseTcsd Ha OCHOBAHMUN TEKYLWLNX PbIHOYHbIX

LeH Ha akTuBbl, BXoaswue B BIMNN®, n nybnnkyetca Ha cante 6Upxu.




MepedyeHb aKTUBOB, B KOTOpble Yynpasnsiowass KOMMNaHUS MOXEeT WHBECTUPOBATb
cpeactea bBIMU®, cTpykTypa 3TMX aKTMBOB ONpeaenstoTcs B WMHBECTULMOHHOM

AeKnapauummn, cogepxallencsa B npaBunax 4OBEPUTENIbHOro ynpassieHus (oHA0M.

Kaxxabih nat bINN® ygocTtoBepsieT 04MHAKOBYO 400 B NpasBe obuier cob6CTBEHHOCTH

Ha UMYLWeCTBO, cocTaBndtowee BIMNO.

3a cyeT umyulectBa MN® ynnaumBaeTcs Bo3HarpaXxaeHue ynpasnsiollerr KoMnaHum,
crneuManMsanpoBaHHOMY [Oeno3uUTapuio, PerucTpaTopy, a TakKXe OnjiaunmBaloTcs
pacxoAbl, CBSAI3aHHbIEe C AOBEPUTENbHbLIM ynpasneHneM NMN®. Pasmep Taknx pacxooB

N BO3HaArpaXaeHun ykasaH B npaBuiax A4OBepUTesIbHOro ynpasneHus MNO.

OCHOBHbIE PUCKMU:
PblIHOYHbIN pUCK (PUCK HEraTUBHOIO U3MEHEeHUsA cToMmMocTu nasa BNMNoD).

CtonMmocTb npuHaanexawero Bam nasa BMU® moxeT Kak pactu, TaKk U CHMXATbCH, U
POCT CTOMMOCTM B MPOLUSZIOM He O3HayaeT pocta B byayuwem. CylecTByeT pUcK Toro,
yTo Bbl nMoHeceTe y6bITKM B pe3ynbTaTe CHUMXEeHUs cTtomMmocTu nas BIMNO. Puck
ybbITKOB CBSi3aH npexae BCero C M3MEHEeHMEeM pPbIHOYHOM CTOMMOCTM aKTUBOB,
cocTtaBnswowmux bNMU®, HanpuMmep akunn, obnuraymi, N UHbIX aKTUBOB, AOMNYLLEHHbIX
K OpraHu3oBaHHbIM TopraMm. Takxe, B OTAeSIbHbIX Ciyyasax, CTOMMOCTb nas BMUo®
MOXET ynacTb A0 «Hyna», Toraa Bbl MOXeTe noTepATb BCE BJIOXEHHbIE CpeacTBa.
O6paTnte BHMUMaHMe, 4YTO TeKywas pblHOYHAsA ueHa BIMN® MoxeT oTanyaTtbcs oT

pacyeTHOM ueHbl BINU®, nybnnkyeMon Ha cante 6Upxu.
PUCK NnMKBMAHOCTH

JINKBMAHOCTb, TO eCTb BO3MOXHOCTb npoaaTtb nan BIMNU® B nwboin MomeHT 6e3
CYLLECTBEHHOIO CHUXXEHUSA €ro CTOMMOCTWU, 3aBUCUT OT Crpoca U MpensioxXeHuns Ha
PbIHKE, @ TaKXe MHbIX (PaKTopoB. B cBSA3M C 0CO6EHHOCTAMU pa3MeLeHns, NOKymnKu
n npogaxu nam BIMAN® MoryT 6bITb 6onee NMKBUAHLI, 4eM nau Apyrux ¢GHoHAOoB,
obpawarwmxcs Ha 6bupxe, ogHako B Nb6oOM cnyvyae Bbl MoXeTe CTONKHYTbCS B
onpeaenieHHbIh MOMEHT C HEBO3MOXHOCTbIO NpoaaTb cBou nav BINN® vnu ¢ Tem, 4to
Bam npuaetca npoaatb UX C CyWECTBEHHbLIMU YObITKAMMN M3-3a CHUMXXEHUSA cnpoca Ha
HUX WUAW Kaknx-nmbo orpaHuvyeHmin Ha mx obpaweHue. ObpaTuTe BHUMaHWE, 4TO
06beM TMOKYMKWM YMNOJIHOMOYEHHbIM JIMLUOM MHBECTULUMOHHbLIX MaeB OrpaHuyeH

O6'beMOM, npeayCcMOTpEHHbLIM NMpaBu1aMn AOBEPUTESIBHOIO ynpaBJs1EHNA Mno.

Puck HapyweHua npaBua aoBepuTtesibHOro ynpasnexsusa NNo




Bbl HeceTe puck nonayyeHums YyO6bITKOB BCAEACTBME HapPYLUEHUS YyrnpaBAstowen
KOMMaHWen npasun AoBepuTenbHOro ynpasneHus NM®, B TOM Yncne HeCooTBETCTBMUSA
COCTaBa aKTMBOB (pOHAA MHBECTULMOHHOWN Aeknapaumn oHAa U3-3a HEKOPPEKTHbIX
AencTeun nnu 6esnencrtens paboTHMKOB ynpasBsioLen KOMMaHnm, HecoBepLUeHCTBa
NN owWmnBOYHbIX BHYTPEHHMX MPOLECCOB yMNpaBnsioLWen KOMAAHWK, OnepauuoOHHbIX

cboeB, HeAOCTaTKOB MHMOPMALIMOHHbIX, TEXHONOMMYECKMX U UHBbIX CUCTEM.
KoMmuccum

Mpu cpenkax c¢ nasmm BIMU® B3MMaeTca Komuccusa OGpokepa 3a MCMNOSHEHME
NOPYYEHUI, @ TaKXKe MOryT B3MMATbC KOMUCCUU BUPXKN U KITMPUHTOBOM OpraHmnsaunm
3a CoBeplleHue CcAesfiku, KOMUCCUMSA Aerno3mTapusa 3a ydyeT npaBa COB6CTBEHHOCTU
nHBecTtopa Ha nan BINN®. PasMepbl BCcex TapMdoB MOXHO HaWTU Ha canTe 6pokepa,

Aerno3uTapus, KIMPUHIroBOM OpraHm3aunm n 6Upxu.

XXano6bl n npeanoxxeHus

XXanobbl n npeanoxeHms Bbl MoXeTe HanpasuTb 6pokepy, C KOTOpbiM Bbl
COTpyAHMYaeTe, B CaMOperyanpyemMyro opraHnsaumio B chepe puHaHCOBOro pblHKA,
4Y1eHOM KOTOpOW siBnsieTcs Takon 6pokep, nnm B baHk Poccumn.




