NHdOpMaUMOHHBIN AOKYMeHT!!!

Cy6opanHMpoBaHHas 06Mrauma pocCMMCKOro SMUTEHTa

MpenocTtaenaeTcsa B COOTBETCTBUU C YCTaHOBJIEHHbIMU Tpe6OBaHMF|MM. He aBnseTtcs
MHﬂ,MBMﬂ,yaﬂbHOﬁ WHBECTULMOHHOMN peKOMeHuaumeM nWin pekinaMHbiIM MaTeEpUasioM.
MH(bOpMaLl,VIS:I npunBeaeHa Ana nNoOHMMaHuma CyLLECTBEHHbLIX XapaKTEPUCTUK N PUCKOB

cy60pANHUPOBAHHOM 06/1Mraunm poCCUICKOro aSMUTEHTA.

3TO He BKnaj

Bbl MO>KeTe NoTepATb BCE, YTO BJIOXKUIUN

CpeactBa He 3acTpaxoBaHbl (He rapaHTUpOBaHbl) rocyAapCTBOM
B cnyyae notepb KOMMeHcaLuuin He NpeayCMOTPEHO

Cy6opanHunpoBaHHasn obnuraumsn npeaHasHa4veHa ans
KBannduumMpoBaHHbIX UHBECTOPOB

OCHOBHbI€ XapaKTEepPUCTUKN Cy6opaAMHMPOBaHHOW o6aurauum.

CybopavHnpoBaHHass obnuraums poCCUMUCKOro 3sMUTEHTa - 23To obnurauus,
BblyCKaeMas TOJIbKO KpeaAUTHbIMM OpraHm3aumsMn, No KOTOPOM 3SMUTEHT WUMeeT
npaBo0 B OAHOCTOPOHHEM TrMopsAKe npekpaTuTb BbiNAaTbl B Cly4vYae CHUXEHUS
HOpMaTMBa AOCTAaTOYHOCTU COBCTBEHHbLIX CpPeACTB HUXE YPOBHS, OnpeaeneHHoro
BaHkoM Poccuun!, Takxe MoxeT ObiITb NpegycMOTPEHO MpaBO 3SMUTEHTa B
OAHOCTOPOHHEM MopsiAKEe OCYLWEeCTBUTb MEHY UM KOHBEpTaumio cybopaAnHMPOBAHHbIX
obnuraumn B OObIKHOBEHHbIE akuuu (AOAWM B YCTaBHOM KanuTane) KpeauTHOW
opraHusaumm — smuTeHTa. B TakoM cnydae pelweHne o Bbinycke cybopANHUPOBAHHbIX
obnurauum [OMKHO npeaycMaTpmBaTb KO3(PMUUMEHT MeHbl WKW KOHBEpTauuu,
PaCCYUTAHHbIA NCXOASA U3 COOTHOLIEHUSA PbIHOYHOM CTOMMOCTM OBbIKHOBEHHbIX akLUUMn
KpeaAUTHOW opraHm3aumn - aMuTeHTa (HO He HUXEe UX HOMUHANBbHOW CTOMMOCTU) U

pa3Mmepa TpeboBaHui Bnagensues cybopaMHMPOBAHHbLIX 0banraunn.

Bce ycnoBus noraweHuss u BbiNJaT KYNoHOB Mo Cy6opAMHMPOBAHHLIM o6nuraumam

onpeaeneHbl B 3MUCCUOHHOM AOKYMEHTauUUnn.

Kaxxgaa cybopamHmpoBaHHasa obnmraumsa ogHOro BbifMycka MMeeT OANHAKOBbIM 06beM

npas.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Llentpansaom Oanke Poccuiickoii ®enepannn (banke
Poccun)», ct. 67.




CybopavHnpoBaHHass obnuraunss MMeeT HOMWUHANbHYKD CTOMMOCTb He MeHee 10
MUSIMOHOB pybnen (3a McKYeHueM BbinyweHHbIX A0 28.12.2018 ropga) U cpok

noralwleHnNA HE MEHEE NATU NET (J'IVI6O He MMeeT CpoKa noraiieHus).

CY60p,£I,MHMpOBaHHbIe obnuraunmn, B OTIMYME OT aKUMI, HE AaloT npaBo Ha y4aCTuUE B

ynpaBneHnn KoMnaHmen (obLwecTBoM) - SMUTEHTOM.

YyacTtme B pacrnpegesieHMM UuMyLllecTBa, OCTaloWerocs npuv nuMKBuaauum
(6aHkpoTcTBe) obwecrBa. [py nukBuMaauumn gepxartenu cybopaMHMPOBAHHbIX
obnurauuin noayyaT BoO3MeLleHNe CPeACTB B MNOCIEAHIOI ovepeab, NponyCcTuB Bnepes
BCEX APYrMX KpeauTOpoB, B TOM uucie BnagenbueB MHbIX obnuraumn obuiecrtea. B
cnydae HecoctosTenbHOCTU (6aHKpOTCTBa) KpeaAUTHOM OpraHm3aumm - 3SMUTEHTA
TpeboBaHMa no cybopaAMHMpPOBAHHbIM obnuraumsM, a Takxe no (UHAHCOBbLIM
CaHKUMAM 3@ HeucnosiHeHne o0643aTenbCTB MO CybopAMHUMPOBaHHbIM obunraumam
YAOBNETBOPAOTCA MOC/Ae yAoBeTBOpeHuss TpeboBaHMM BCEX WHbIX KpeauTopoOB.
YKasaHHOe YyCnoBuMe YCTAHOBMIEHO B YC/OBUSAX 3SMUCCUM CYHBOPAMHUPOBAHHbBIX

obnunrayum.

Bnagenbubl cybopaAMHUpPOBAHHbIX Ob6AMrauMm y4yacTBYOT B pacnpeneneHum

nMyLecTBa nepes BnagenbuaMmm NpuBUIErmpoBaHHbIX U 0O6bIKHOBEHHbIX aKUWUN.
OCHOBHbIE PUCKMU:

PbIHOYHbIN puUcK (puck HeraTMBHOroO U3MEHEHMSA CTOMMOCTH
cy6opaMHnpoBaHHOM o6nuraumm) - CTOMMOCTb NpuHagnexawen Bam
cybopanHnpoBaHHOMW obnuraumm MOXeET KakK pacTWU, TaK U CHMXATbCS, U ee poCT B
NpowsioM He oO3HayaeT ee pocta B OyayweM. MW3MeHeHMe UeHbl Ha
cybopanHnpoBaHHble 0bauraumm CBsi3aHo, Npexae Bcero, C UsMeHeHMEM NPOLEHTHbIX
CTaBOK Ha (PMHAHCOBOM pblHKe. Kak npaBufio, ueHa cybopanHMpoBaHHOM obnnraumm
CHMXAETCsl, eCnu MpOoUEHTHble CTaBKWM Ha pblHKE pacTyT, M HaobopoT - UuUeHa
cybopanHnpoBaHHOM obnuraumm pacTteT, ecnu MNpPOUEeHTHble CTaBKWM CHUXATCA.
Tak)Xe W3MEeHeHWe PbIHOYHOW CTOMMOCTM CybopAMHMPOBAHHbLIX O06AMraumim MoXeT
O6bITb CBA3a@HO C W3MEHEHWEM BOCMPUATUSA PbIHKOM (UHAHCOBOIO COCTOSAHUSA W
naaTeXXecnoCobHOCTM KpeauTHOW opraHm3aumm - 3MUTEeHTa CybopAVMHMPOBAHHOM
obnuraumm, B TOM 4UCNe C W3BMEHEHUEM KpeaAUTHOro PpenTUHra 3SMUTEHTA
(KOHKpeTHoro Bbinycka obnuvraunin), KOprnopaTuBHbIMW COOLITUSMM W  APYTUMK

obcTodATenbCTBAMMU.




Puck NMKBMAHOCTU. JIMKBMAHOCTb, TO  €CTb  BO3MOXHOCTb  MpoAaTb
cybopamHupoBaHHyo obnuraunio B 060N MOMEHT BpeMeHu 6e3 CyLlecTBEHHOro
CHMXXEHUS ee CTOMMOCTW, 3aBUCUT OT CNpoca U MNpeanoXeHus Ha pblHKe.
Cyb6opanHmnpoBaHHble obnraumm MoOryT MMeTb HU3KYHK JIMKBUAHOCTb, TO €CTb M3-3a
cneunduKn MHCTPYMEHTA M MOBbIWEHHbIX TpeboBaHUM K nHBeCcTopaM bbiBaeT CNOXHO
HanTn nokynatens. Cyb6opaAuHMpoOBaHHble ob6nunraumMm MoryT obpawaTbCca Ha
OpraHM30BaHHOM M HEOPraHW30BaHHOM pbiHKe. B onpeaeneHHbii MOMEHT Bbl MOXeTe
CTOIKHYTbCS C HEBO3MOXHOCTbIO NpoAaTh CBOU CybopAnHMpOBaHHble obnuraumm nam
C TeM, 4yTo BaM npuaeTcsa nNpoaaTbh UX C CyLLEeCTBEHHbIMU YObITKAMMU U3-3a CHUXEHUS
Crpoca Ha HUX UM Kakux-nnbo orpaHnyeHnn Ha mx obpalieHue. lNMpeanocbiikamm
AN CHUXEHUS NUKBUAHOCTU CcybopAMHMPOBAHHbLIX O6/MraumMm MoryT SBASTbCS:
MHPOPMAUMA O CHUMXEHUU KPEeaAUTHOro penTUHra 3SMUTEHTA, O HeYCTOMYUBOM
(PUHAHCOBOM MNOSIOXXEHNU, HEraTUBHbIE KOPNOpPaTUBHbIE COBbITUS, CHMXEHME A0BEPUS

K SMUTEHTY, NoTeps penyTaunu n apyrme ob6cTosiTeNnbCTBa.

KpeauTtHbIN PUCK. CywecTByeTt puCK HENCNoSHeHUs 3MUTEHTOM
cybopaMHupoBaHHbIX  obnuraumm  cBoux — 0b6sA3aTenbCTB,  KOTOPbIM  MOXeT
peann3oBaTbCs, B YACTHOCTM, B BuAe Nponycka Wan 3a4epXXKu BbiMsaTbl KYNOHOB U

(nnn) noraweHmns HOMUHaAbHOW CTOMMOCTU cybopaAnHUpOBaHHOM obnuraymm.

Puck pedonta. Cutyauus, npm KOTOPOW 3SMUTEHT HE B COCTOSHUWM BbINNATUTL
Bnajensuam cybopaANHNPOBAHHbIX obnurauum CyMMY noraweHus
cybopaAnHNUpOBaHHbIX 0bnurauum n (Mnu) KynoHoOB rno HUM. B 3TOM criyvyae MHBECTopbI
PUCKYIOT NMOTEPATbL BCE CBOW BJIOXEHWUA B AaHHYIO UeHHylo bymary. [dedonTt MoxeTr
NMPOU3ONTU Yy 3SMUTEHTOB C JII06bIM YPOBHEM KpeAUTHOro penTuHra. KpeauTHblIn
PEUTUHI OTpaXXaeT MHEHWE PENTMHIOBOrO areHTCTBa O BEPOATHOCTU HACTYMNJ/IEHUSA
fedonTta: HauMeHee BepOSAATHbIN YpOBEHb, KakK npaBwuio, obo3HauvaetTcs <«AAA»
(BbICLLMI KpeaAUTHbIA ypoBeHb, 3aTteM cneayet «AA», «A», «BBB», «BB», «B» no
CTENEHN YBENWYEHUS BEpPOSATHOCTU AedonTa). YeM HuXe KpeaAUTHbIM penTUHr
3MUTEHTa (KOHKPETHOro BbiNycka CcybopAMHUpPOBaHHbIX obnuvraunin), Tem Bbiwe, No

MHEHWUIO KPeaUTHOro PENTUHIOBOIro areHTCTBa, BEPOATHOCTb AedonTa.

Puck 6aHkKpoTcTBa 3MMUTEHTa. B cnydae 6aHKpoTCTBa 3MUTEHTA pasMep ero
MMyLLeCcTBa HeAoCTaTOYeH pANs pacyeToB CO BCeMM KpeauTopamu. [loraweHue
3a40/1)KEHHOCTU npoucxoamT cornacHo 3aKoHoZaTeNbHO yCTaHOBJ/IEHHOM
oyepeaHoCTU. HecMoTpsa Ha To, 4YTO B cny4yae 6aHKpOTCTBa BbiNjaTbl OCTaBLUErOCs

MMyLLEeCTBa 3MUTEHTA NPOU3BOAATCSA BragenbuaM cybopAVMHUPOBAHHLIX 06aMrauni




nepea BnaaenbuaMn MpUBUNTETMPOBAHHBIX U 06bIKHOBEHHbIX aKLMWi, MMYLLECTBA
MOXeT 6blTb HEeAOCTaTOYHO ANs BbiNJAT Mo CY60p,CI,VIHMpOBaHHbIM obnuraunsam. B
pe3ynbTate Bbl MoOXeTe noTepsATb BCe CBOW BJIOXEHUS B CybopAMHMpPOBAHHbIE

obnurayuu.

CnocobHOCTb 3MUTEHTa B MOJSIHOM O0O6beMe BbINOJHATL CBOM 06sa3aTenbcTBa Mo
cy60pANHUPOBAHHBIM 06MraLMaM NOATBEPXKAAETCA, HANPUMEpP, BbICOKUM KPEAUTHLIM
PEWTUHIOM 3MUTEHTA, €ro YCTONUYMBBLIM (DUHAHCOBLIM MOMOXEHMNEM U T.4. MNpuK NoKynke
cy60pANHUPOBAHHbIX 06Mrauunii Bam cneayet o6paTuTb BHMMaHME Ha (UHAHCOBYHO

YCTOMYMBOCTb M O6POCOBECTHOCTb 3MUTEHTA.
KoMmuccun

Mpw caenkax ¢ cybopaMHMPOBaHHbIM 06MIraUNSAM POCCUIACKMX SMUTEHTOB B3MMAETCH
KoMuccmsa 6pokepa 3a UCNOMHEHWE MOPYYEHUN, @ TaKXe MOryT B3MMaTbCA KOMUCCUU
6MPXN U KNMPUHIOBOM OpraHn3aummn 3a coBepLleHne CAENKN, KOMUCCUA Aeno3uTapus
3a y4yeT npaBa COOGCTBEHHOCTM WHBECTOpA Ha CyboOpAMHUPOBaHHYK obnunraumio.
Pa3smepbl Bcex TapnoB MOXHO HaWTK Ha canTe bpokepa, Aeno3nTapus, KIIMPUHIOBOWN
opraHusaumm u  6UpXMU. Mpn nokynke obpawarwwencas Ha  pblHKE
cybopanHnpoBaHHOM obnuvraunmm B CyMMY CAENKW BKJKOYAETCSs 4acCTb KYMOHHOMo
NPOLUEHTHOro Aaoxoga no cybopanHMpoOBaHHOM obnuraumm, paccymTbiBaeMas
NponopuMoHanbHO KOMIMYECTBY AHEeN, npoweawmnx oT AaTbl npeablaylien Bbinnatbl
KYMOHHOIo Aoxoaa no hatbl NCNONTHEHUS caenku KYNAn-npoaaxwu
cybopanHupoBaHHon obnuraumn. [aHHbIM  HaAKOMMEHHbIA  KYMNOHHbIM  A0X0A4

nepenaeTcsa npogasuy cybopanHupoBaHHoM obnunraymu.
Xano6bl n npeanoXxeHus

Xanobbl ¥ npeanoxeHus Bbl MoXeTe HanpaBuTb 6pokKepy, C KOTOPbIM Bbl
COTpyAHWYaAETE, B CaMoOperysnpyeMyto opraHmsaunio B cpepe pruHaHCOBOro pbiHKa,

4Y/IeHOM KOTOpOM aABnsieTcs Takon 6pokep, nwnun B baHk Poccuu.




