NHPOpMaLMOHHbLIN AOKYMEHT!!!

MpuBunermpoBaHHas aKLUMA POCCUUCKOro aKLMOHEPHOro
obLwiecrBa

MpenocrtaBndeTca B COOTBETCTBUM C YCTAHOBJIEHHbIMU Tpe6OBaHVIFIMVI. He
ABJIAETCA MHAMBMﬂyaﬂbHOVI MHBECTULUMOHHOMN peKOMEH,CI,aLI,MGﬁ N pekK/iaMHbIM
MaTepmasioM. VlHCbOpMaLI,VIFI npmeeaeHa Ajad MNOHMMaHUA  CYLWECTBEHHbIX
XapaKTepUCTUK U pUCKOB NnpmnBuUiermpoBaHHbIX aKumnmn pOCCVII7ICKVIX dKUMNOHEPHbIX

obuiecTs.

3TO He BKNaa

Bbl MOXKeTe NoTepsATb BCE, YTO BJIOXKUIIN

CpeacrBa He 3acTpaxoBaHbl (He rapaHTUMpOBaHbl) rocyaapcTtBoM
B cnyyae notepb KOMMNEHcCayum He NpeayCMOTPEHO

Aoxoa He rapaHTUpPOBaH

OCHOBHbIE XdpPaKTEPUCTUKHU anIBVInerVILJOBaHHOﬁ daKLnun:

MpuBMNernpoBaHHaa akumMsi — 3TO UeHHas 6yMara, 3akpennsiouwasl npaBa ee
Bnagenoua (akuMoHepa) Ha MoJyyYeHMe YacTu npubbln  aKUMOHEPHOrO
obuwectBa (AMBMAEHAOB), Ha ydacTve B yrnpaB/leHUN aKLUMOHEPHbIM 06LWEeCTBOM
M Ha 4acTb MMyLLECTBa, OCTalOLLErocs nocne ero nAukeuMaauuu. B oTnmuume ot
06bIKHOBEHHbIX aKLUMN MPUBUNErMPOBaHHbIE aKLUMW MOTYT 6biTb PasHbIX TUMOB
AaXxe Yy OAHOro akunmoHepHoro obuectea. Kak npaBuio, y NpMBUIErMPOBaHHbIX
aKUMN eCcTb MNPEMMYLLECTBO MO CPaBHEHUID C OB6bIKHOBEHHbLIMM aKLUMSIMU MpU
nonydyeHnn pameuaeHgoB. OHO 3aknw4yaeTca B TOM, 4YTO A0 Tex Mop, Moka
Bfagenblbl NPUBUNErMPOBAHHbLIX akUMA He nofnydaT onpeaeneHHble B yCTaBe
ANBUAEHAbI, BNagenblbl OObIKHOBEHHbIX aKUWIA TakKXe He MOryT MonyuuTb
AnBuaeHabl. Takxe NpeuMyLecTBOM BNaAesbLEB NMPUBUIErMPOBAHHbBIX akLuUi
MOXET ObiTb MNpaBO Ha MONy4YeHMe OonpeAesieHHOW B YyCTaBe CyMMbl Npwu
NMNKBMAAUNM aKLUMOHEpPHOro obuwecTtsa, A0 MNOJIyYEHUS KOTOPOM UMYLLECTBO HE

MOXXET pacnpenensiTbCs cpeaun BnanenbLeB 06bIKHOBEHHbIX aKLIWNA.




Kaxxgass npusBunierMpoBaHHas akuus O4HOro Tuna mMMeeT OAMHAKOBbIN 06beM
npas. AKUNS UMeeT HOMUHANbHYI CTOMMOCTb, KOTOpas AN1s BNagenbua akumm He
nMeeT Kakoro-nbo 3Ha4YeHUs N He OTpaxaeT ee PbIHOYHYH CTOMMOCTb.

MpaBo Ha nosydyeHMe dYactu npubbiIM akuMoHepHoro obuecrtBa.
AKUMOHepHOoe 0bwecTBO BNpaBe, HO He 06513aHO BbiNJla4YnMBaTbh AMBUAEHAbI AAXe
no MPMBWUIErMPOBaHHbLIM aKuusaM. PelweHne o0 BbinaaTe AMBUAEHOOB U WX
pasMepe rnpuHUMaeTca obwum cobpaHmeM akumoHepoB. B cnyyae Bbinnathl
AVBNWAEHAO0B YCTaHaB/MBAETCA JpgaTta, Ha KOTOpPYyK onpeaenstTcs auua,
nMewLwme NnpaBo Ha nosyvyeHne aAMBnAeHAoB. [ns noayyeHus amemaeHnos Bam
HeobxoamMMo 6bITb BRnagenbUeEM aKUMWM Ha YCTAHOBJIEHHYK AaTty. [MOCKonbKy
pacyeTbl N0 cAenkaM C akumaMm Ha 6Guprke NpousBOASATCHA Ha BTopown pabouni
AEHb Mocne coBeplleHus caenku, Ans nosydeHms o6bsBAEHHbIX AWBUAEHLOB
Bam HeobxoamnMo npmnobpectn akumto 3a ABa AHS A0 YCTAHOBIEHHOW AAaThl.
Yyactve B YynpaBJIeHMM aKUMOHEepHbIM obuwecTtBoM. Kak npaswuio,
NpUBUIErMpoBaHHble akUWMM He NpeaoCTaBnsAT npaBa ronoca. NcknwyeHuem
SABNSIETCA rosi0CcoBaHWe NO OTAENbHbIM BOMPOCaM, B YAaCTHOCTU, O NMKBUAALMUMU
(peopraHunsaummn) obwecTBa, 06 OorpaHu4yeHuns npas Bflagenibuen
npuBUNErnpoBaHHbIX akumn). Kpome TOoro, B cny4ae, ecnm obuwee cobpaHune
aKUMOHEPOB He TMpUHUMAET peleHuss O BbiNjaTe AMBMAEHAOB, BragenbLbl
NPUBUNErMPOBaHHbLIX aKUuWW, pasMep AUMBUAEHAOB MO KOTOPbIM onpeneneH B
yCTaBe, NnpuobpeTaroT no CBOMM akKLMsaM NpaBo rosioca No BCeM BONpPoOCcaM 1 MOryT
yyacTteoBaTb B 06WMX cobpaHuMaX akuMOHEepOB HapaBHe C aKuuoHepamm -
BnagenbuaMmm O06bIKHOBEHHbIX akuun, obnagad no Kaxaon akKumu OAHUM
rosI0CoM, A0 TexX nop, noka akunoHepHoe obWwecTBO He BbINAaTUT onpeaeneHHbIX
B yCTaBe AMBUAEHAOB.

YyacTtue B pacnpeaeseHMn MmMyLlecTBa, OCTalowerocs npm JIMKBMaaumm
(6ankpoTrcTBe) obuwecrtBa. [Npn nukBmpaaumm obwecTtBo npekpalwiaeT CBOK
AesaTeNnbHOCTb, UMYLLECTBO oblwecTBa pacnpeaenserca Mexay Kpeamtopamu (Kak
npasuiao, nNyTeM npojaxu uMyLllecTBa W Nepefaym AOeHeXHbIX CpeacTs
KpeauTopaM), a 3aTeM cpeau BnajenbueB NpUBUAErMPOBaHHbLIX akuun, Mo
KOTOpbIM onpeaeneH pasMmep JIMKBUAALUMOHHOM CcTOMMOCTU. Ecnu pasmep
NVUKBUAAUMOHHOM CTOMMOCTM MO MNPUBUAErMPOBaHHbLIM aKLUMSAM He onpenesneH,

BNaaenblbl npmBnnernpoBaHHbIX aKumm Y4aCTBYOT B pacnpeaeneHumm




MMYLLECTBa B MOC/EAHIO O4Yepelb HapaBHe C BaAenbLaMy 06bIKHOBEHHbIX

aKUUN.

OCHOBHbIE PUCKMU:
PblIHOYHbIK pUCK (PUCK HEratTMBHOro M3MeHEeHUsi CTOMMOCTMU aKuumn) -

CTOMMOCTb NpuHagnexallen Bam npmeBmuierMpoBaHHOM akKLMKM MOXET KaK pacTy,
TaK M CHMXATbCs, U ee poCT B MPOLUSIOM He O3HA4YaeT ee pocTa B byayuwem.
CyliecTByeT pMCK TOro, 4to Bbl NnoHeceTe ybbITKM B pe3y/ibTaTe CHUXEHUSA LEHbI
akumun. TakxKe B OTAENbHbIX C/Iy4YasaX pbIHOYHASA CTOMMOCTb aKLUMW MOXET ynacTb
A0 «Hyns», Toraa Bbl MoXeTe NoTepsaTb BCE BOXEHHbIE CpeaACTBa.

PUCK NUKBUAHOCTU. JIMKBMAHOCTb, TO €CTb BO3MOXHOCTb NpoAaTb aKUMIO B
nobon MOMeHT 6e3 CyLLeCTBEHHOIo CHMXEHNS ee CTOMMOCTH, 3aBUCUT OT cnpoca
M NpeanoXeHumss Ha pbiHKe. Hanbonee nWMKBUAHbIMU SABASAKOTCS  aKuuu,
obpaliarowmecs Ha OpraHM30BaHHOM pblHKE, akuuuW, He obpalatouwmecss Ha
OpraHM30BaHHOM pbIHKE — MEHee IMKBMAHbI, 0AHAKO B Nt06oM cny4yae Bbl MoXxeTe
CTOJIKHYTbCS B OnpeAesieHHbI MOMEHT C HEBO3MOXHOCTbIO NMpoAaTb CBOU aKLUK
nnn c Tem, Yyto BaM npuaeTcs npoaaTb MX C CYLLECTBEHHbLIMU yb6bITKaMU M3-3a
CHUXXEHUS CNpoCa Ha HUX UAU KakKuUxX-nmbo orpaHuUYeHmin Ha ux obpauleHue.
MpeanocbiNnKkamMmm ANs CHUXEHUSA TMKBUAHOCTM MPUBUNETMPOBAHHbIX aKLUUI MOFYyT
ABNATbCA: WUCK/OYEeHMe akumh un3  (PoHAOBbLIX WHAEKCOB, HeraTUBHbIe
KoprnopaTuBHble cobbITUS U Apyrne obcTosaTenbCTBa.

Puck Henony4dyeHuss aoxoanos (AMBMAEHAOB) NO NpPUBUJIErMpoOBaHHbIM
akymaMm. Obuiee cobpaHne akLUMOHEPOB MOXET HE NMPUHATb peLeHme 0 BbinaaTe
AVBUAEHAO0B JaXe B Cllyvyae pekoMeHAauuu coBeTa AMPEKTOPOB UX BbIMIATUTD,
KaK Mpuv Hann4mm, Tak U OTCYTCTBUM AOCTATOYHOW AN 3TOro npmbbinn, gaxe no
NPUBUNErMPOBaHHbLIM aKUWsM, pa3Mep AuMBMAEHAA MO KOTOPbIM OnpeaesieH B
yCTaBe.

Puck 6aHKpoOTCTBa aKLMOHepHOro obuwecrBa. B cnyyae 6aHkpoTcTBa
obwecTtea pa3Mep ero uMywecrtBa HeaoCTaToyeH ANS pacyeToB CO BCEMU
KpeauTopamu. MoraweHne 3a[0J/KEHHOCTH NponcxoanT cornacHo
3aKOHOAATe/IbHO  YCTaHOB/IEHHOW  o4yepefHOCTW. Bbinnatbl ocCTaBllerocs
MMyLectea MnpomM3BOASATCA BfagenbuaMm MNpUBUAErMPOBAHHbLIX aKuuih, Mo

KOTOpPbIM B YyCTaBe OnNpeaesieH pa3Mep JUKBUAALUMOHHOM CTOMMOCTM, - B




onpeaeneHHOM pasMepe, U B MOCMeaAHKo odepelb — MO NpUBUNErMPOBaHHbIM
aKumsaM, No KOTOPbIM pa3Mep SIMKBUAALMOHHOM CTOMMOCTU He onpeaeneH, n no
06bIKHOBEHHbIM akumsaMm. Kak npaBuno, B cny4dyae 6aHKpOTCTBa MMYyLLECTBa
obuwecTsa HeAOCTAaTOYHO ANS BbINAAT KakK NO NpUBUAErMPOBaHHbIM akuMsaM, Mo
KOTOpbIM onpeaeneH pasmep JIMKBMAAUMOHHOWM CTOMMOCTM, TakK U no
NPMBUNErMPOBAHHBIM aKLMAM, NO KOTOPbIM pasMep JMKBUAALNOHHOM CTOMMOCTU
He onpegeneH. B pe3ynbTtaTte Bbl MOXeTe MOTepsATb BCE CBOM BNOXEHUS B
npuBUNEernpoBaHHbie akummn obuwecTsaa.

Komuccum

Mpu caenkax C NpUBUIErMPOBaHHbIMMU aKUMAMKU B3MMaeTCs KOMuccust bpokepa
3a WCNOSIHEHME MNOPYYEHWUN, @ TaKXe MOryT B3MMATbCSA KOMUCCUU BUPXKKN U
KJIMPUHIOBOM OpraHn3aunmn 3a COBEpLIEeHNE CAENKM, KOMUCCUS Aeno3uTapus 3a
y4deT npaBa cO6CTBEHHOCTMN MHBECTOpPA Ha akumio. Paamepbl Bcex TapnudoB MOXHO
HanTM Ha canTe bpokepa, Aeno3nTapus, KIIMPUHIOBOW OpraHusaumnm u 6upxm.
XXano6bl 1 NnpeanoxxeHusa

XXanobbl n npeanoxeHumsa Bbl MoXxeTe HanpaBuTb 6pokepy, C KOTOpbIM Bbl
COTpyAHU4YaeTe, B CaMoOperynmpyemyto opraHmsaumio B cdhepe (HUHAHCOBOrO

pbIHKA, YN€HOM KOTOpOW siBNsieTcs Takon 6pokep, nnn B baHk Poccuu.




